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Position Paper #1
Can Green Economy be a Solution for Global Warming?
	Roger Leroy Miller, Benjamin, and North says that greenhouse gases are produced when a person drives a car, heats a house, or uses an aerosol hair spray in “The Economics of Public Issues.” These activities contribute to the earth’s apparent warming. The authors also write that actually the amount of CO₂ has risen about 25 percent over the past fifty years. Consequently, there are negative possibilities as a rise in the average sea level, inundation coastal areas including much of Florida (p183~188). Only 2 percent rise of average temperature in the earth can cause extermination of 20%~30% species in the planet; furthermore, 4 percent rise of earth temperature can make 20% of people in the world have a drinking water shortage. Because of these negative possible results for both human beings and environment and limited resources, the world is focusing on economic policy for green, eventually for us. New words are made such as green growth, green jobs, and green policy. Countries around the world show their interests in green economy so that many of them want to invest in generating renewable energy because they know green economic policy would give a country wealth, replace limited resources, and therefore save our polluted environment. Some of advanced countries already announced their policy, for example, Japan’s Cool Earth 50 is a plan to reduce global greenhouse gas emissions 50% by 2050. Germany and Europe have tried to increase of new renewable energy since 90s. The president of the United States, Barack Obama, has emphasized the importance of green economy since he was a senator. He has pledged new policy to reduce carbon emissions 80% by 2050 and restore them to 1990 levels by 2020 (Burke, 2008, p53). Recently, developing countries such as South Korea and China present their green economic policy and show their interests. To overcome financial crisis, to save environment, to national wealth, many countries choose green economic policy. Eventually, it is chosen as a solution because green economy has good effects for both the environment and economy.
	Green economic policy would give people to have high quality of life. Today, the U.S. and the world are facing recession, and actually the unemployment rate is at its highest level since November 1983 (Dorning, April 2008). He states, in the article of New York Times, that the employment of the U.S. with net 663,000 jobs eliminated in March 2009 is 8.5% which is 0.4% greater than just one month ago. However, Obama’s ‘Green Jobs’ will create 5 million so-called “green collar” jobs to develop more environmentally friendly energy source. In the article, Report: 37 million 'green collar' jobs by 2030, the following are stated:
The renewable energy and energy efficiency industries accounted for more than 9 million jobs and more than $1 billion in U.S. revenue in 2007. If current growth trends continue, those numbers could jump to 37 million jobs and more than $4 billion revenue. The research—conducted by Washington, D.C.-based Management Information Services Inc.—indicates that in recent years, the renewable energy industry has grown three times as fast as the U.S. economy. The sectors leading the charge—solar thermal, photovoltaic, biodiesel, and ethanol technology—each showed annual growth of more than 25%. The hottest jobs in the green-collar area include engineers and electrical professionals.
As new collar area is produced, there will be need for new jobs related to ecotourism, conservation, and other environmental management. Also, a lot of engineering professionals will be needed as green economy requires high IT industry. Green economy is not only need IT engineers and technical experts, but also people for field. Therefore, jobs in all areas are required in green economy. In reality, the president of the United States, Barack Obama announced offshore wind-energy production in Iowa; a step that economic development officials said could spur the state's burgeoning renewable-energy industry. Furthermore, this move would allow the nation to generate as much as 20% of its electricity from wind by 2030 and create an estimated 250,000 jobs (Fletcher, 2009). Then, new transportations and buildings will be made for higher quality of life. Zero pollution transportations have been studied and made for a long time. Hybrid cars are already in the market, and its technology is developing a day by day. Drummond (2008) says that there are many attempts to make transportations with zero pollution, and these will be in the market soon. For example, Honda’s making Flying Accord reducing aerodynamic drag and France’s Air Car which costs only $2 to full up the air tank. Both reducing unemployment rate and producing low carbon transportations under green economic policy help people have low carbon lifestyle.
	A nation will get sustainable economic growth if it has green economy. Green growth economy replaces fossil fuel which had contributed to the development of human beings for 200 years with new renewable energy so it changes a system of an industry by the root. Unlike fossil fuel, renewable energy makes clean air, and then clean air provides good environment and health (Benefits of Renewable Energy Use, 1999). Renewable means generating infinitely; renewable energy’s cores are energy from solar and wind. These two energies are not limited by any society, location, and national power and do not need high costs for establishment and use. Thus, these energies have high efficiency because of low costs for maintenance and unpolluted environment.  These new-renewable energies are not fully developed now; however, investors and banks are looking for their investments. A deep problem of today’s economic crisis is that economics are not circulated as moneys are not circulated. The reason is that banks and inventors have money, but don’t have money to invest. Because of the financial crisis in the U.S. and the world, they want safe havens to their money to avoid losing it. “The UN report calculates global investment capital flows into renewable energy companies reached $100 billion for the first time in history last year. More than $30 billion of the total was the result of mergers and acquisitions led by investment banks such as JP Morgan and Goldman Sachs” (Investment in Renewable Energy Reaches $100 Billion, 2008). Moreover, in December 2005 Allianz Group made a significant investment in a wind farm project in Sicily, only five months after announcing its pledge to invest 300-500 million euros in renewable energies over the next five years. "Investments like this one in renewable energies, especially in wind, offer attractive yields with an acceptable risk profile," explains Thomas Pütter, one of the managing directors of Allianz Alternative Assets Holding. Due to the potential of wind energy in Europe, Allianz Global Investors CEO Joachim Faber says more investments in wind are on the horizon (Leuffen, 2006). A lot of investments mean an opportunity to emerge from financial crisis; therefore, this can be connected to national sustainable economic growth.
Green economy can solve one of the most serious problems around the world: poverty. The lack of technical services, clean water, reliable electricity, and communications systems is a major cause for their health, economy, and education. Underdevelopment countries have cycle with poverty, non-sustainable economic growth, increased dependence on fossil fuel, and global warming so that they cannot get rid of poverty without energies (Poverty in Underdeveloped Countries—T he Poorest of the Poor - Least Developed Countries Of Asia And The Pacific). If their two biggest problems, water and electricity, are given in renewable energy form, underdevelopment countries will not have vicious cycle. If it is possible to provide electricity to them enough, they can settle the water problem so if the two energies are enough, they can make a society with elevating standard of life. If green transportation is also given to them, it will be maintained with lower costs for repair and energy to fill up. Developments of new renewable energies offer opportunities to people in underdevelopment countries to use energy as people in developed countries. This will obtain excellent results than any other relief measures for riotous people we have tried. Also, renewable energy makes an underdevelopment country have power. For example, Africa has abundant solar energy; on the other hand, Europe’s solar is not enough. Boa-Mensah writes “The advantages of solar panels over conventional sources of generating electricity explain why cold and template areas are swiftly switching to solar energy. Germany is presently one of the highest consumers of solar energy, though its temperature sometimes dips below -15 degrees Celsius while the lowest temperature Ghana can get is about 20 degrees Celsius” (2009). The importance of renewable energy as solar makes underdevelopment country able to trade with an advanced country such as Germany.
	In conclusion, realization of high quality of life by new jobs and environmental life, a new possibility of a nation’s growing power with efficient new renewable energy and investments from the world, and potentialities of reducing poverty so that everyone can better off by green economy. As the earth is booming with ‘green revolution,’ as many countries and companies show their interests in green growth economy, this change in the field of economy should be a breakthrough of economy facing recession today and answers to our problems awaiting to be solved in the last.
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